Common Errors made while filling Income Tax returns explained

For AY 2009-10 onwards, E-returns are being processed u/s143 (1) at CPC Bangalore.
In some cases, taxpayers have requested for rectification of the intimation u/s 154.

In almost all cases it is seen that the rectification can be correctly processed if the Income
Tax Return data submitted by the taxpayer is correctly filled and submitted to the
Department.

With a view to facilitate and automate the rectification process, taxpayers are advised to
submit their rectification requests online at the E-filing website:
http://incometaxindiaefiling.gov.in

List of common errors are explained with a view to assist taxpayers in correcting the
errors and arriving at a correctly filled Income Tax Return and corresponding XML. The
corrected XML can then be submitted using the online rectification facility on
http://incometaxindiaefiling.gov.in so that the Order u/s 143 (1) issued by Income Tax
Department- CPC can be corrected under Section 154.
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1.0

2.0

Schedule: Nature of Business

1.1 Nature of Business
Please select the correct code in Nature of Business, esp. for Tea/Coffee/Rubber,
since it may affect the Business Income (SI no 37 of Sch BP) as per Rule 7A, 7B
or 7C. In most cases (business other than Tea etc) this will not be applicable.

NATURE OF BUSINESS

Nature of business or profession, if more than one business or
profession indicate the three main activities/ products

e

S.No

Code
[Please see

Tradename

Tradename

Tradename

instruction
No.9(ii)]

(i) 0116-Rubber

(ii) |\0118-Tea, Coffee

i) | \, /|
A 4

Profit and Loss Statement

2.1 Depreciation
Value entered in SI no 42 (Depreciation) (where Books of Accounts are
maintained) must be correct and should match the value in Sch BP: Sl no 11
(Depreciation debited to P&L Account)

From P&L Statement

nrd

AJLITI PLUVIDIVILD

a7

40 |Profit before interest, depreciation and taxes [S—(6+7+8h+9to 14+ 15k + 40 2000000
16e+17 to 33 +34f + 35 to 39)]
41 |Interest
42 |Depreciation 42 20000
43 |Profit before taxes (40-41-42) 43 ouu00
el % 44 |Provision for current tax 44
2 5 = | 45 [Provision for Deferred Tax 45
; > ; 46 |Profit after tax (43 — 44— 45) 46 1980000
;f : ; 47 |Balance brought forward from previous vear 47
s o 'f_; 48 |Amount available for appropriation (46 +47) 48 1980000




3.0

From Sch BP

3 |LXPEenses aenited 10 ProIr and 10SS aCCOUNT WIICH relate o] o - g
exempt income

9 |Total (7+8) 9

10 | Adjusted profit or loss (6+9) J&%

11 |Depreciation debited to profit and loss account included in 9 11 20000

12 |Depreciation allowable under Income-tax Act
i |Depreciation allowable under section 32(1)(ii) 12i 4500
(column 6 of Schedule-DEP)
ii |Depreciation allowable under section 32(1)(i) (Make | 12ii 0
vour own computation refer Appendix LA of
IncomeTax Rules)

=4

iii Total (12i +12ii) 12iii

12 [Profit or loss after adjustment for depreciation (10 +11 - 12iii) | 13

2.2 Breakup to be given

While entering Totals (for ex Total Duties and Taxes etc), also give complete
breakup which is used to arrive at the totals since the totals are re-calculated while
processing the return from the basic values provided. If the break up values are
not provided then the total will be calculated as zero.

1

Union Excise duties 2a
Service tax by 4
VAT/ Sales tax 2c

Anv other dutv, tax and cess 2d
Total of duties, taxes and cess. received or receivable(2a+2bh%)

1 ol o [ o |

Schedule: Salary

3.1 Allowances exempt are only informative

Sl no 2: Allowances exempt u/s 10 in Sch S is only for informative purpose and
not used in calculation of Income under the Head Salaries. Therefore, the salary
income as per Form 16 should be taken as is and entered.

EMPLOYER NAM

s marked in RED must not be left Blank. Empty numeric values treate:

iE PAN of Emplover (optional)
2 2 paa Town/Ciry Pin code
Stare 11-GUJARAT AHMEDABAD 380001
1 |Salarv (Excluding all allowances, perquisites & profit in lie 1 200000
2 [Allowances exempt under section 10 2| 10000
3 [Allowances not exempt 3 0
4 |Value of perguisites 4 0
S |Profits in lieu of salarv 5 0
6 |Income chargeable under the Head ‘Salaries” (1+3+4+5) 6 200000
[Total 200000

Add more salary entries




4.0

3.2 Employer Details:

Enter Employer details as shown above in Red. These are mandatory while
entering Salary Details. This will ensure that the total is correctly computed and

value reflected in Part B Tl under Salary Income

Schedule CG

4.1 Full Value of Consideration:

Give complete breakup since the totals are re-calculated while processing the
return from the basic values provided. If the break up values are not provided then
the total will be calculated as zero. Therefore, Start from full value of
consideration. DO NOT ENTER ONLY FINAL VALUES. Enter the correct
breakup to arrive at STCG and LTCG values. Do not leave blank any intermediate
figures such as Full VValue of Consideration etc.

From other assets /
a |Full value of consideration 3a
b |[Deductions under section 48

i |Cost of acquisition bi
ii  |Cost of Improvement bii
iii |Expenditure on transfer bhiii
iv  |Total (bi+hii+ biii) biy
¢ |Balance (2a— biy) 3c
d Loss, if any, to be ignored under section 94(7) or 94(8/ 2d
(enter positive values only) Z
e |Exemption under sections 54B/54D 3e
f [Short-term capital gain (3¢ + 3d — 3e) \
Naamad shast sanital dain an danvariahla accate (A af th.—ulnl.—.\("f;\

4.2 Enter value in STCG under 111A

Ensure that the value entered in Sch CG under STCG 111A is also correctly
entered in Sch Sl under STCG 111A (Section 1A) Enter correct breakup of

STCG 111A and other than 111A in Sch CG.

Amount deemed to he short term capital gains under sections

n

54B/54D/5S4EC/S4ED/54G/ 54GA P
Total short term capital gain (1e + 2 +3f+4 +5) 6 100000
Short term capital gain under section 1114 included in 6 7 25000
Short term capital gain other than referred to in section 1114 (6-7) A8 N\ 75000

rterm canital oain




4.3 Enter all values in under LTCG Non Proviso
Ensure that the value entered in Sch CG under LTCG Non Proviso (option under
provis to S.112(1) is not exercised) is also correctly entered in Sch Sl under
LTCG Non proviso (Section 21).

Other assets for which option under proviso to section 112(1 qlexercised \l

a |Full value of consideration I3a I 300000
| b |Deductions under section 48
| i [Cost of acquisition after indexation bi
| ii |Cost of improvement after indexation bhii
| iii |Expenditure on transfer hiii

iv_|Total (bi + hii +hiii) biv

¢ |Balance (3a— biv) 3c

d |Deduction under sections 54B/54D/S4EC/54G/ 54GA Vd

e [Netbalance (3¢ —3d) \‘

4.4 Correctly enter in Sch Special Income (SI)
Ensure that the value entered in Sch CG under LTCG Proviso (option under
proviso to S.112(1) is exercised) is also correctly entered in Sch Sl under LTCG
proviso (Section 22). All Capital gain tax calculations are as per special rates
given in Schedule SI. In case this is not correctly entered then the calculation may
differ.

Please clilck on Recalculate initially, and also subsequently if Gender, Date of Birth , Residential
Income chargeable to Income tax at special rates IB [Please see instruction Numbe Re Calculate

Sch SI 9(iii) for section code and rate of tax] A
q SECTION -
SP X Svsrem
; code Srnos 1 to 4 are B Taxable Income after | -
ECI| S1 ; : : Special rate Income RS Z calculared
: auco filled from ¢ . A adjusting for Min
AL | No - (%0) : = tax thereon
CG. rates for Sl 3 Chargeable ro Tax
R—.& B 1 L 11 =
Y21 20 296000 296000 39200
1A 15 25000 ) 25000 3750
IND2 10 Zif}ﬁ%/ 240000 24000
1 < 20n n n n




5.0

4.5 Correctly enter Quarterly Breakup of capital gains

Verify that correct quarterly breakups for LTCG and STCG are provided in Sch
CG and the total of the quarterly breakups match with the respective values in Sch
Sl (taxable Income after adjusting Min Chargeable to Tax) after set off of all
losses. This is because the breakup is required for computation of Advance Tax
Liability only. Please note that the quarterly breakup is used ONLY for
calculation of Interest under 234C and therefore only positive values matter.
Negative value ie losses need not be entered in quarterly breakup.

AUV GUUME GULE WGL  LLLIPE VI Lapias guin | l?! - o ~
Date A LTCG w. Proviso |\ IETCG w/o Proviso
i [16/6t015/9 (i) 120000 100000
ii |16/9 to 15/12 (ii) 50000 96000
iii |16/12 to 15/3 (iii) 70000 50000
iv [16/3 to 31/3 (iv) N 50000

4

STCG 111A N\ ASTCG oththan N

Date 111A

i [Upto15/9 (i) 10000 40000
i [16/9 to 15/12 (ii) 15000

iii [16/12 to 15/3 (iii) N \ 35000
iv [16/3 to 31/3 (iv) S — N

Schedule BP

5.1 Profit before tax to be entered

For Sl no 1, please enter Profit Before Tax (and not Profit After Tax). Since the
starting point is Schedule BP is Profit Before Tax as per P&L account, if any
other value is entered, the calculation may differ. In case there are multiple
businesses and some do not have books then enter the sum of PBT (Sl 43) and Net
profit (SI 51d) of P&L Account.

g3l Computation of income from business or profession

From business or profession other than speculative business

1 |Profit hefore tax as per profit and loss account (item 43 1 202
or item 31d of Part A-P&L )

VAN
20UV

5.2 Depreciation allowable under IT Act

Depreciation allowable under IT Act u/s 32(1) (ii) must be as per Sch DEP. When
Schedule Profit and Loss is filled with a claim for depreciation but depreciation
amount is either not added back at item A1l in Schedule BP or details of
depreciation in plant and machinery and other assets are not filled by the assessee
in Schedule DPM, DOA and Schedule DEP, this may lead to disallowance of



depreciation. Refer to the following figure as well as the figure in section on
Profit and Loss Statement, to ensure all the relevant fields are filled in.

From Sch BP
12 |Depreciation allowable under Income-tax Act -~

i |Depreciation allowable under section 32(1)(ii) ( 12i £500
(column 6 of Schedule-DEP) — -

ii |Depreciation allowable under section 32(1)(i) (Make | 12ii 0
vour own computation refer Appendix [A of
IncomeTax Rules)

iii |Total (12i + 12ii) 12iii 300

1a in 1 r 1" on 1 L AN T rann | 14

From Sch DEP

Block entitled for depreciation @ 80 per e
cent ( Schedule DPM — 14 vi) 0 )
Block entitled for depreciation @ 100 per
cent ( Schedule DPM - 14 vii)

g 1

wa

h |Total depreciation - plant and machinery ( la+1b+Ic+1d+le+1frlg) | 1h I 4500

'

Building

” Block entitled for depreciation @ 5 per 12
cent (Schedule DOA- 14i)

Block entitled for depreciation @ 10 per
cent DOA- 14ii)

A Bleck entitled for depreciation @ 100 per se

cent (Schedule DOA- 14iii)

SUMMARY OF DEPRECIATI(

d |Total depreciation on building (2a+2b+2c) 2d

»

Furniture and fittings (Schedule DOA- 14 iv) 3

L oS

Intangible assets (Schedule DOA-14v)

th

Ships (Schedule DOA- 14 vi)

o |t 4

5.3 Deemed Income Under sections 44AD, 44AE, 44AF

Where P&L account is filled and includes Deemed income u/s 44AD, 44AE
44AF etc, ensure that relevant figures in A4 and A33 in Sch BP are correctly
filled to avoid incorrect income figures.

SCENARIO 1: If P&L is not filled at all, then A1 will be blank. In such a
case A4 should be left blank and Depreciation in A11 and Al12 can be left blank
(as also Schedules DPM, DOA, DEP etc). Only the relevant values in item A33
should be entered.

SCENARIO 2: If P&L account is filled as under regular books and
Depreciation is entered in Sl 42 of P&L Account, then Al should be entered from
Sl 43 of P& L Account and therefore, will be non zero. In such a case, A4 should

Total depreciation ( 1h+2d+3+4+5) 450




be entered and should match the total value in A33 (xii). Depreciation in A1l and
A12 should NOT be left blank and also Schedules DPM, DOA, DEP should be
entered etc.

SCENARIOQO 3: If P&L account is filled as under ‘No Accounts Case’ and
Depreciation in Sl 42 of P&L is left blank, then, Al should be entered from Sl
51d of P& L Account and therefore, will be non zero. In such a case, A4 should
be entered and should match the total value in A33 (xii). However, Depreciation
in A1l and A12 can be left blank (as also Schedules DPM, DOA, DEP etc). The
relevant values in item A33 should be entered.

Total of Deemed Income (IF NON ZERO) under Sections 44AD , 44AE, 44AF,
44B, 44BB, 44BBA, 44BBB, 44D, 44DA, Chapter XII-G and First Sch of IT Act
as per Sl no 33 of Sch BP) should not be hence lower than Sl no 4 of Sch BP.

33 |Profits and gains of business or profession deemed to be uqler - \ |
i |Section 44AD 33i
ii |Section 44AE 33ii
iii [Section 44AF 33iii
iv |Section 44B 33iv 120000
v |Section 44BB 33
vi [Section 44BBA 33vi
vii |Section 44BBB 33vii
viii [Section 44D 33viii
ix [Section 44DA 33ix 30000
x |Chapter-XII-G 33x
xi [First Schedule of Income-tax Act ‘ 33xi
xii |Total (33i to 33xi) \ Esxii [ 150000
Vi ATV WAM VI A MAL LATA WV ’
2 |Net profit or loss from speculative business included in 1 2
3 |Income/ receipts credited to profit and loss account 3
considered under other heads of income
4 |Profit or loss included in 1, which is referred to in S.
44AD/ 44AF/44AF/44B/ 44BB/ 44BBA/ 44BBB/ 44D/
44DA Chapter-XII-G/ First Schedule of Incometax Act
(From 33(xii))

5.4 Depreciation in case of deemed income

In the case of Deemed Income greater than 0, and if Depreciation debited to P&L
is non zero, then ensure that Depreciation allowable under IT Act is non zero to
ensure correct calculation. Reference may be made to scenarios 1, 2, and 3 above.

5.5 Value of Net profit to be entered in A37

In case nature of business does not include Tea/Coffee/Rubber, the net profit or
loss from business or profession after applying Rule 7A,7B, 7C in A37 should be
entered as the same value as arrived in Sl no 36 of Sch BP.




6.0

Net Profit or loss from business or profession after applying rule 7A, 7B or 7C
should not be left blank or 0, if the Net profit or loss from business or profession
other than speculative business is non zero. ONLY where the nature of business is
Tea/Coffee/Rubber can A37 be lesser than A36. In all other cases, during
processing the value of A37 will be taken as same as A36.

V| 10Mal {351+ 351 3510 + 331) | | RE}
36 Net profit or loss from husiness or profession other than speculative husiness (34— | 36 2038100
35v) B e
37 [Net Profit or loss from business or profession (same as { A37 20181000) A37 2058100
ahove in 36 except in case of special business, after
applyving rule 74, 7B or 7C)

Depreciation

6.1 Schedule DPM, DOA and DEP

Schedule DPM, DOA and DEP should NOT be left blank if Depreciation is being
claimed. Entering total value of Depreciation in SI Al2 in Schedule BP
WITHOUT entering DPM, DOA, DEP will lead to disallowance of Depreciation.
Enter all relevant amounts in Depreciation Schedules. In Schedules DPM and
DOA start from WDV on first day of previous year and fill all relevant values and
apply proper rate of depreciation applicable for that item as per IT Act.

@& Felo JRate (%0) 15. ;
@P Home — (i (

. Written down value on the first day of /

“" |previous vear 4500
= . |Additions for a period of 180 days or ’ ‘
E- i more in the previous vear 0
z i Consideration or other realization
= " _|during the previous vear out of 3 or 4 2000
z 6 Amount on which depreciation at full rate
: " |to he allowed (3 + 4 -5) 2500
5 - |Additions for a period of less than 180
— " |davs in the previous vear
5_ o Consideration or other realizations
= during the vear out of 7
z Amount on which depreciation at half
=) 9. SR
z rate to he allowed (7 —8) 0
< 10, |Depreciation on 6 at full rate 375
; 11. |Depreciation on 9 at half rate 0
= 12. |Additional depreciation, if anv, on 4 0
= 13. [Additional depreciation, if anv, on 7 0
:‘; 14, |Total depreciation (10+11+12+13) 375
= 15 Expenditure incurred in connection with

"' |transfer of asset/ assets

10




6.2 Deemed Capital Gain under section 50
Where block ceases to exist, enter correct value in Cap.Gains / Loss u/s 50. Under

NO OTHER CIRCUMSTANCE should item 16 be filled. Negative value, if

entered in Sl 16, implies that block ceased to exist and then no Depreciation will
be allowed for that block. Positive value, if entered in item 16, implies that there
is short term capital gain under section 50 and in such case also no Depreciation

will be allowed for that block.

AQaitions I0r a perioa oI 13V aays or

4. 3 5
more in the previous vear 0
i Consideration or other realization
"' |during the previous year out of 3 or 4 2000
Amount on which depreciation at full rate
= to he allowed (2 + 4 -5)
- |Additions for a period of less than 180
"" |davs in the previous vear
5 Consideration or other realizations
" |during the vear out of 7
Amount on which depreciation at half
= rate to be allowed (7 — 8) 0
10, |Depreciation on 6 at full rate 0
11. |Depreciation on 9 at half rate 0
12. |Additional depreciation, if any, on 4 0
13. |Additional depreciation, ifanv,on 7 0
14. |Total depreciation (10+11+12+13) 0
15 Expenditure incurred in connection with
"' [transfer of asset/ assets
Capital gains/ loss under section 50 (5 +
16. |8 -3-4-7-15) (Enter negative only if
block ceases to exist)
17 Written down value on the last day of
previous vear® (6+ 9 -14)

11



Set off Losses

7.1 Claiming House Property (HP) loss set off against salary income

Enter claimed setoff of HP Loss in Sch CYLA. If no value is entered, the setoff
will not be allowed. Therefore, even if loss is correctly shown in Sch HP, the
adjustment of this loss is not automatic. It has to be entered in the first row against
Salary Income as shown to indicate that this loss is adjusted against salary

income.

E Total loss | Totalloss | Totalloss
= (4c of (A37 of (3 of
g Schedule — | Schedule- | Schedule-
EA HP) BP) 0%5)
= Loss to be adjusted 100000 0
~ 2 3 1
% | i [Salaries 200001 100000
P ii |House property 0 0 0
z ... |Business (including
= iii
E speculation profit) 0 0 2
=) iv_|Short-term capital gain 0 0 0
o v |Long term capital gain 0 0 0
Other sources (incl profit
v from owning race horses,
winnings from lotteries
added later) 0 0
vii |Total loss set-off 160000
viii Loss remaining after set-off

12




7.2 Schedule BFLA
In Sch BFLA, enter all adjustments correctly. Do not leave blank as system will

not allow adjustments of brought forward loss unless claimed in Sch BFLA.

BROUGHT FORWARD LOSS ADJUSTMENT

Income after

ser off, if
Brought '
any, of Current
x Brought forward :
current Brought vear's
A forward allowance g
SL vear's |forward loss R income
_ | Head/ Source of Income = depreciation under P
No. losses as per|  set off 3 remaining
g set off section =
Sof 35(4) set off after set off
Schedule B
CYLA)
1 2 3 4 5
i [Salaries 00000 00000
ii |House property 0 0 0 0 0
i Business (including
speculation profit) 201181060 ‘ 400000 0 0 1671810/
iv_[Short-term capital gain 97300 0 0 0 97300
v _|Long-term capital gain 336000 0 0 0 336000
5 Other sources (including
profit from owning race
horses) 0 1] 0 0
vii [Total of brought forward loss set off { 300000 0 0

13




7.3 Importance of filling Schedule CFL- required for allowing loss under Sch
BFLA

Before claiming adjustments in Sch BFLA, ensure that Schedule CFL is not left

empty. The correct breakup of the losses claimed for setoff must be filled in Sch CFL

which alone will be considered for Schedule BFLA. Direct entries in Schedule BFLA

without any entry in Schedule CFL will not be entertained, thus leading to demand

due to disallowance of claim for adjustment of brought forward loss.

Unabsorbed depreciation loss MUST be included in CFL against appropriate year or
in case it relates to prior to AY 2002-03 period then it MUST be entered in the row
relating to AY 2002-03. ONLY if the unabsorbed Depreciation is entered in CFL,
then it will be allowed in Sch BFLA calculation.

wdaiLtuiailt ocwiu o 2 =
I -Detalls of Losses to be carried foﬁard to futue Years

Loss from
Date of bt h S
SL Assessme Filing House ﬂusmless ;( " osslro‘lfl Short-
No. ntYear | (DDA | property loss N, .rom spect.l ST capital
> speculative business
YYYY) 3
business

r 2002-03

ii 2003-04
- iii 2004-05 400000,
z iv 2005-06
= ¥ 2006-07
= vi 2007-08 -
= vii 2008-09
“ viii  [2009-10
-
= Total of
= 4 earlier e
= ix 0 200000
= year
=~ losses
: Adjustmen

t af ahave

14



8.0

Deductions

8.1 Deduction in Section 80G
Enter details u/s 80G in Sch 80G (where the Schedule is available in the return-
ITR 4, 5 and 6) along with correct totals, before claiming the total in Chapter VI-
A. Similarly, other schedules such as 80IA/IB etc must also be filled in where
relevant schedules are in the ITR , before claiming Deductions in Chapter VI-A.

Donations entitled for 10096 deduction

Schedule 80G

Details of donations entitled for deduction under section 80G

Name of donee AddressDertail CicvOrTown( StateCode PinCode Amount of donation
18-
1 [NAME! MAHARASHT N
ADDRI CITY1 RA 400001 40000
8.
2 |INAME2 MAHARASHT
ADDRI CITY1 RA 400001 200000
[Total | TotalA | \ 240000

8.2 Deductions in Chapter VIA
While filling in Deductions in Chapter VI — A, taxpayer must ensure to fill up the
breakup showing all individual Section-wise deductions, and then mention the
Total Deduction claimed. Not filling the details may lead to reduction in
Deduction claimed. Fill in all details for the different Sections as shown below
before arriving at the Total Claimed Deduction in Chapter VI-A.

S0 I CR Y SN Deductions under Chapter VI-A y 4 System Calculated
a [80C al|/f 30000 30000

b |80CCC b 0 0

c [80CCD c 40000 40000

d (80D d 0 0

e |S0DD e 0

f [SODDB f 0

.. |2 [SOE g 0
Z | h |80G h 24000 240000
é E I [80GG-GGA I 0
= 2 | i [s0GGC i\ 0
Z = [ k |80IA (f of ScheduleS0-14) k[ \ 0 0
= [ 1 [soIAB 1 [N 0
m [S0IB (n of Schedule S0-IB m 0 0

n |S0IC / SO-IE (5 of Schedule S0-IC/ S0-IE) n 0 0

o |SOID/S0JJA 0 0 0

p [S0QQB p 0 0

p |SORRB p 0 0

r 80U r | : —)

s |Total Deductions under Chapter VI-A s 310000 310000

—

15



9.0

Other Information

9.1 Schedule Ol — Other Information

Where Schedule Ol is filled with details of disallowances or amounts which are
to be added back to income due to the provisions like 36, 37, 40, 40A, 43B,
assessee must fill in the details in Schedule BP in arriving at the income from
Business and Profession, else it will lead to additions to income mentioned in
Schedule BP during processing. This is because at the time of processing these
disallowances are taken from Schedule Ol and applied to relevant items in Sch
BP. This will result in increase of Income under Business due to these
disallowances.

Schedule Ol
LAY (. \-lll-lll—l l\-ll LI}

L
Amounts debited to the proiit and 10Ss account, to the extent disallowable under
6 (|section 36:-

destruction of stocks or store

a |Premium paid for insurance against risk of damage or | 6a 40000

b |Premium paid for insurance on the health of emplovees| 6b

for services rendered. where such sum was otherwise
pavahle to him as profits or dividend.

¢ |Any sum paid to an employee as bonus or commission | 6¢ 20

T

d |Any amount of interest paid in respect of horrowed 6d 0000
capital

e |Amount of discount on a zero-coupon hond Ge NS

f |Amount of contributions to a recognised provident fund | 6f

LU
U]

Amount of contributions to an approved 6

~ 1

SgheduleaOI

Amounts debited to the profit and loss account, to the
3 extent disallowable under section 40 o
a |Amount disallowable under section 40 (a)(i). Aa 20000
40(a)(ia) and 40(a)(iii) on account of non-

compliance with the provisions of Chapter XVII-B

OTHER INFK

b [Amount paid as fringe benefit tax Ab \ 15000
Amount of tax or rate levied or assessed on the Ac \/

¢ |basis of profits

d_|Amount paid as wealth tax Ad

Amount of interest, salary, bonus, commission or | Ae

€ |remuneration paid to anv partner or member
f |Anv other disallowance Af
g |Total amount disallowable under section 40(total of Aa to Af) 8A

fia

16



Schedule BP

14 [|[Amounts debited to the profit and loss account, to the 14
extent disallowable under section 36 (6p of Part-OI)

[
t

w

Amounts debited to the profit and loss account, to the 1
extent disallowable under section 37 (7i of Part-OI)

16 [Amounts debited to the profit and loss account. to the 16
extent disallowable under section 40 (8Ah of Part-OI)

17 |Amounts debited to the profit and loss account, to the 17
extent disallowable under section 40A (9f of Part-OI)

10.0 General

10.1 Entering correct status particularly in ITR 5

For assessee filing return ITR 5, take care to select Status (such as Cooperative
Society, Firm, etc) in the General Information Portion correctly. Incorrect status
selection can lead to taxation at higher rate or disallowance on specific deductions
like 80P, etc.

PR T G DU Ty TRt TN T Bty St TS VR Uy S0 LS (T TSy T G WY T ot Tl [ Pt O Ty PP Ty Ly By g ey vy =L e S SRR REE

£ INDIAN INCOME TAX RETURN Assessment
o | ITR-S [For firms, AOPs and BOIs]
(Please see Rule 12 of the Income Tax- 2010-11
Rules.1962)
(Also see attached Instructions to Notified Form)
Name Old name PAN
A
b

Flac/ Door / Block No Name of Premises / Building / Dare of formarion
- Village
= dd'mm vyvv
< b) p) Y
g 24/01/2001
= |Road / Street / Post Office Area / Locality
2
z
3 2-Local Authorit
o, o /CieeDis e < . 7 2-Local Authority
Z Town/Citv/District Starte Pin\Code R 3-Fooperaiive Bank
= d Il 4-Coaperative Society /

5-Any other AOP BOI

17



10.2  Selection of Domestic Company — Yes/No for ITR 6

For taxpayers filing ITR 6, the correct selection while opting for item under
General Information relating to ‘If a Domestic Company’ must be made.
Domestic companies MUST NOT select "N" here — which implies that taxpayer is
stating that company is a Foreign Company. When ‘N’ is selected the tax rate
applicable to Foreign Companies will be applied, leading to higher taxation.

INDIAN INCOME TAX Assessment
ITR-6 (Including Fringe Benefit Tax Return) [For Companies other than
companies claiming exemption under section 11] 2010-11

(Please see Rule 12 of the Income Tax-
(Also see attached Instructions)

Name Old name PAN
N
~

Flar / Door / Block No Name of Premises / Bldg / Village |Dare of formarion
% dd'mm'yyvy
> 14/04 ~
E Road / Street / Post Office Area/ Locality Status  Jf(Domestic?
z §-Publi
i Town/Cicv/Districr State Pin Code Return filed
7 Incometax
e 11-Notice w's 138(1)
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11.0 Tax Payment Schedules

11.1  Schedule IT and FBT

Ensure that the payment details in Schedule IT and Schedule FBT are not
misconstrued. If assessees have claimed Income Tax payments in Schedule FBT
and FBT payments in Schedule IT, it will lead to mismatch and disallowance on
credit for tax payments will result. For AY 2009-10, FBT schedule was applicable
and any mixed up data entry of tax payments would lead to mismatch and
rejection of tax payment. Great care should be used to enter BSR code, Challan
number and date of deposit since any mismatch may lead to rejection of tax
payment. Date of deposit of challan cannot be beyond or after date of filing of
return. These mistakes should be avoided.

Under no circumstances, taxpayer should report tax payments made by Deductors
as given in Form 16 or Form 16A under Schedule IT. This is meant ONLY to
enter tax payments DIRECTLY made by taxpayer himself.

e Tax and Self Assessment Tax Payments of Income-
5 Serial Number
e . " :
\IEE“\ \S: Name of Bank |Name of Branch BSR Code ‘gge\‘;l\?:[;o‘s;r) : of Amount (Rs)
Challan
rs
1 2 3 4 3 6 7
1 SBI BRANCENAMNE XXXXXXX|0104:2008 44444 20000
=
£y
4
I
__Totals of Advance tax and Self Assessment tax linked to PartB-TTI

Click Here To Insert Rows in Sch IT

t of Fringe Benefit Tax

Serial Number
2AY 2
\[-[“\ \Sl Name of Bank |Name of Branch BSR Code [gg;cg?;};?;;[] : of Amount {Rs)
1 Challan
[S
1 SBI BRANCENAMNE NAXXXKX 14/04/2008 22222 10000

11.2  Schedule TDS2 — TDS on Other than Salary

Taxpayer should ensure that the TAN number is valid and as per the Form 16A
issued by Deductor. PAN number of Deductor should NOT be mentioned. In
many cases Deductors may have given TDS certificate with certain TAN but
submitted TDS return to Department under different TAN. This may happen
where many group concerns operate in a flexible manner. This should be verified
by cross-checking against the 26AS statement for the taxpayer available through
NSDL or at the e-filing website. Any error by Deductor should be immediately
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pointed out and correction ensured so that the taxpayer does not face a tDS
mismatch situation at the time of processing of return.

12.0 Schedule MAT

12.1 Schedule MAT
Schedule MAT MUST be filled by all taxpayers filing ITR 6 irrespective of
whether the book profit calculations result in application of provisions of MAT.

A = a0 [ | U C

Sche
Whether the Profit and Loss Account is prepared in accordance with the provisions of
1 |Parts I and III of Schedule VI to the Companies Act, 1956 (If ves, write ‘1°, if no write i
62’)
Whether, for the Profit and Loss Account referred to in item 1 above, the same
accounting policies, accounting standards and same method and rates for calculating
2 |depreciation have been followed as have been adopted for preparing accounts laid 1
before the company at its annual general body meeting? (If ves. write ‘1°, if no write
i
3 Profit before tax as shown in the Profit and Loss Account (enter item 43 of
PartA-P&L) 3 400000
4 Additions (if debited in profit and loss account
i Income Tax paid or pavable or its provision (other i
than FBT) 20000
b |Reserve (except reserve under section 33AC) 4h
¢ |Provisions for unascertained liability 4c
; d [Provisions for losses of subsidiary companies 4d
f e |Dividend paid or proposed 4e
E Expenditure related to exempt income under
5' f |sections 10,10AA,11 or 12 [exempt income 4f
Z excludes income exempt under section 10{38)]
= g |Depreciation attributable to revaluation of assets g
: h [Others (including residual unadjusted items) 4h
S e i vl'ot:’\! agidi_f_ions (4}g+4bf-}c+4d*j;1eﬁ4f+4g’ +4h) sl , 4i , 3?009
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